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i TABASURI DT SAVINGS & CREDIT CO-OP SOCIETY LTD

P.O Box 80862 - 80100 MOMBASA. KENYA
Tel: 0745 392 170 | 0718 056 167

Email: info@tabasuridtsacco.co.ke
Website:www.tabasuridtsacco.co.ke

BOSA LOAN APPLICATION AND AGREEMENT FORM

TBS/ 001/ ..o

Received by;

Official Stamp;

For official use

Sign:

Date:

PART 1:

INSTRUCTIONS

“Applicants must read the following requirements and instructions very carefully before completing this form”

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9
1.10

1.11

1.13

Application must be made on the official loan form fully
completed and appropriately signed by both the loanee and
guarantors in their own handwriting.

The Applicant is required to attach original payslip (not
more than two months old to the date of application) and a
copy of National ID card showing both sides.

Loans are granted in accordance with the credit policy and
lending conditions existing at the time of application.

For a member to qualify for loan consideration he/she
must have contributed savings for a minimum period of
6 months, subject to change from time to time.

Any amount of money deposited by a member either in
cash or by cheque to boost savings shall wait for 1 month
before that amount can be used to secure a loan otherwise
it will attract charges of 12%.

A member whose savings contributions have fallen off the
payroll but has continued repaying his/her loans and is in
need of a new loan will be required to update his/her savings
account by repaying in cash or authorized an off set from
the loan, of an equivalent amount of the arrears.

Guarantors who must be members of the society shall not
guarantee more than their non withdrawable savings in
the society.

The type of loan applied shall be stated with reference to
Clause 2.1 of page 2.

The interest rates range depends on the type of loan.

All loans shall attract a minimum charge of 3% of the
amount approved as processing fee and risk/insurance,
Ksh 100 as loan application fee and a variable handling and
collection fee based on loan amount and period.

The amount applied for shall be fully covered by the
loanee's plus guarantors deposits.

Minimum savings contribution for those with loans shall be
determined by the deposit depending on the amount ap-
proved.

No loan shall be granted to a dormant member unless the
member has fully regularized his/her savings.

1.14

115

1.16

1.17
1.18

1.19

1.20

Minimum savings contribution for members without
loans will be between 7% to 10% of basic salary, subject
to change from time to time.

No members will be allowed to suffer deductions includ-
ing loan repayment in excess of two thirds of the basic
salary.

Members can take a second loan other than Emergency/

School fees in addition to the existing loan without nec-
essarily clearing the outstanding loan.

Loans shall only be paid to member's Ordinary Account.

If a member decides to cancel his/her loan after the
process has been finalized, a fee of Kshs.1,000 shall
be charged.

A penalty equivalent to 2.5% of the outstanding loan
arrears shall be imposed on each defaulted installment.
Any alteration on the loan may cause disqualification.

NOTE:

Kindly note, by signing this form, you allow TABASURI
DT SACCO LTD to share your credit information, both
positive and negative, with Credit Reference Bureau,
and also to check your credit report for credit appraisal
purposes.
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TABASURI DT SACCO LTD
LOAN APPLICATION AND AGREEMENT FORM

BOSA LLOAN APPLICATION FORM

DATE: ....ccooviiiiiiiiineeeen,

Loan Serial NO.......coccevvieeiiniecierceienene
PART 1. PERSONAL INFORMATION
L. Member’s NAITIE: .....cceoeririienieieieeesieecete ettt et entese st e eneeseentesensesseeneenes LDttt
2. Email AAATeSS: .couiiviieieieieieeeeee ettt ee MODbile N0ttt
3. Member’s Sacco Number:.......ccccoeevvevvvuennnnnes Per NOu.oovveeeeeeeeeeeeeeeeeeeeeennn, AZ e
4. Residential AAAIESS......c.eoerieiruirrinieieininiete ettt et seenee Member BoX NO:.....coceiiiiiiiiiiiiiieiieieeeens
5. Present Net Income per month Kshs.: .......ccccoeviieviiiniieiiiecieeeeeeeee, 1% 0010) () S SR
6. Terms of employment: (Probation/Permanent & pensionable//Contract/ Retired (Specify)........ccceveereeveeceeecreeveenenne.
7. Position in SACCO — Board Member/Member/Client/EMPLOYEE: ........ccceecveeierierieriesieesieesieesesseesesssesssesssesseessesssensses
PART 2. BOSA LOAN APPLICATION AND REPAYMENTS

Tick (") the appropriate box below for the loan type

[0 Safina Loan [0 Jiinue Loan [0 Nawiri Loan [0 Education Loan [] Higher Education Loan

O Limitless Loan [] Emergency Loan [] Refinancing Loan [] Jipambe Loan [] Karibu Loan

T s hereby apply for a loan of Kshs.......cccccceeveeinieinicnnnen. (Amount in words)
........................................................................................................................... for a period of............................Months to be
paid in installments of Kshs.........ccccceveeiiiiniiiininnennnn. each month cOMMmMENCING ON .....coccviiiiiiiiiiiiiieeeeeeeeee e
........................................................................ last loan repayment completed 0N .........ccccveieeiiiieiiiiieeeiieeeee e

2.1 PURPOSE FOR WHICH THE LOAN IS APPLIED (in case of several uses of the loan, state the exact amount
For each use)

L e e e e et e e e e e —eeee e ——eeaaa——teeaaa—te e e et e eeaaatteeaaateeeaateeeananeesenanees SRS ettt
e e e e e e e e ————eeaar——eaeea———eseaa—eeseaa——eeeaa—eeeeaateeeearateeeeaateeeanneeeaateesennaaesannne KSNS ettt
B ettt et e et e e ——a——a——ateaue e e et aatteataateateateanteanteenteetenaeeaneeaaeenneeneeans KSRS oo

APPLICATION TO CLEAR TABASURI DT SACCO AND BANK LOANS
I wish to clear my loans as indicate below:

Type of loan outstanding Amount
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PART 3. (TO BE COMPLETED BY GUARANTORS)

( Guarantors to fill their details in the table below in their own handwritingand should sign after the applicant has indicated the amount
applied and guaranteed both in figures and words )

3.1 Amount of loan guaranteed Kshs...........ccccoeevvieeeneieeveeenneennen. IN WOTAS....ooiiieiieieeteee ettt

(Note: Amount Guaranteed must be equal to your savings/Deposits)

3.2 In consideration of granting the above loan or less amount that may be approved, we the undersign accept jointly and severally

liability for its repayment in the event of the borrower’s default.

3.3 We understand that if the amount granted above is defaulted it will be recovered by an offset against our deposits in the society
or by attachment of our property or salary and that we shall not be eligible for a loan unless the amount in default has been
fully cleared.

3.4 We are fully aware of loanee's’ age and undertake to guarantee this loan to its full repayment.

3.5 I further pledge my future earnings as additional security for the loans so approved.

3.6 I hereby declare that the foregoing particulars are true to the best of my knowledge and belief and agree to abide by the by-
laws of the society, conditions and terms of Credit Policy and variations by the Credit Committee. I hereby authorize the
necessary deductions to be made from my salary for repayment of the loan.

NAMES IN FULL M.NO MOBILENO. IDNO. SIGNATURE | DEPOSITS

10
11

12

Applicant Name.......ccuvvieeeeiiieeeeiieeeecieeeeecree e e vee e e e evee e e e eraeeeenes Date.....uuvieeeeeeieeeeeeeeeeee, Signature........cceeeeeeeenevneeeeeennn.

Witness Name, Member No Signature

PART 4. COMMENTS BY EMPLOYER (IF APPLICABLE)

The applicant is an employee Of ........ccoovciiieriiiiiiiiiieeececee e 11 R URUR office

Subject to rules and loans policy of the society, I support the application and will inform the Society should
the employee leave employment or transferred and channel all his/her service dues/benefits to the SACCO
to clear his/her liabilities.

DESIGNATION NAME SIGNATURE

OFFICIAL STAMP
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FOR OFFICIAL USE LOAN VETTING

4.1 The guarantors have been vetted and confirmed that theirdetails including names, ID numbers and signatories are
conformingto the details held in our records/filesexcept stared*(ifapplicable) whose details are not correct or have
guaranteed more than six loans.

4.2 COMMENTS DY VETHING OffICET......ccuiiieiiitieticiteiteeeeeet ettt et et e te e et et esbeeteebesbeebeessesbasbeessessesessaessessesseessessensanseessanses
OUTSTANDING LOAN BALANCES

LOAN TYPE PRINCIPAL AMOUNT LOAN TYPE PRINCIPAL AMOUNT

4.3 DEPOSTS MUIIPIHET KSIS...cuiiiiiiiiiieeiieieiece sttt ettt et e teeste st e steesteesaaeseesseesseessesssanseessasssanssesseensesssesssenseesenseanns
4.4 Requested amMOUNT KSRS......cccuiiiiiieeieiiee ettt et e e et e e te e te et e e aeesaesseeesaesseesseensaesseesseessesssesssaasaenssesaensennsannsens
4.5 1/3 RUIE REQUITEINENT. ....c.uieiiiiieeieeieeieeteeteetestesteetteeteesaeesaessaesssasssasssasssasssasssasssesssassseasseasseasseassenssasssasssasssasssesssenssenssens

4.6 AMOUNT RECOMIMEIIAE. ... ..ueeiieieiiieeiieieeeieeeceeiee e ettt e e eeteeeceeaeeeeesaeeeeessaseeeesasseeeesssseessssseeesssasseesstseeeesssseesesssseeensssseesnsnres
4.7 LOAN RECOVERY

and ending on date........ccocceeveereeneenieenieenieennns

S T 010} 111 4 1<) 0 1 1= PP PP PP PP PP P PP PUPPPP

Appraisal OffiCer.......cocueviirvienrieniienieeieeieeee e Signature......cocceeeveevveecieesiencrennienns Date....cccveeieeieeieeieere e

LOAN EXAMINATION

4.9 Thave examined and satisfied myself that thisloan has been granted in accordance withthe society’s By-laws
and rules as per the existing credit policy currentlyin force.

COMMENLES DY EXAINITIET . ....c.eeotiiiiiieiieiietert ettt ettt sttt s e st e et e s bt et e b e s bt e st et e s s e e st s at e e e sbeeat et ensesneentensensennt

LOAN APPROVAL

5.0 Thereby confirmthat properloan processing has been granted in accordance withthe society’s By-laws and rules
as per the existing credit policy currentlyin force.

ComMMENTS DY Creit IMAIAZET ... .c.eecveeereeeiesiesieeteseestessesstessaesssesseesssesseesseasssesssesssesssesssesssesssesssesssesssesssssssesssesssesssesssesssenns
Credit MAnager.........cccveeceeeiieeeieeeeeeeieeeveeeseeeesreesveessneens ) 1o PRSP Date...ccooovviiieiiiiiiiiiiiiiieeen,
LOAN DISBURSEMENT
5.1 Voucher NO. c..cooieriinieiiiieereeeeieenieesieesieenieens Cheque NO. ..coocvevierieeeeeeeeeieene Date....cooveeienierieeienieeiesre e
Name (10 fULL). weoniiieiee ettt sttt ettt Signature......cc.cceeeeveeveeneenneenne.
BOARD / CREDIT COMMITTEE
Loan approved, Kshs........cccccceeviieiieniiiecieecieeeeeeen, (1N WOTAS) ettt eeeaaree s recoverable in
............ months, at an interest rate of ............percent per month on a straight line / reducing balance method.
Credit Meeting Minute NO.........cocoveviereneneneeiens Date....coovveeeieeieeeeeene
Member SiNature...........cocveveeiereniereeiereneseeeeee Date....coevveeeieeeeeieeeeene
Secretary Signature..........cceevvevveerierieenieenieeieeie e | D71 (<Y
Chairman’s Signature..........c.ccccevevvevecnenereeeneneenenes Date....cccovveviiniiiiiiiicnen.
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