% basuri TABASURI DT SAVINGS & CREDIT CO-OP SOCIETY LTD

P.O Box 80862 - 80100 MOMBASA. KENYA Email: info@tabasuridtsacco.co.ke
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FOSA ADVANCE APPLICATION AND AGREEMENT FORM

TAB/001/ ..o

{please read the terms and conditions at the back of this application form}

PART 1. PERSONAL INFORMATION A/C No.

1. MemDEr’s NAME:.....c.ceveveviiieiereeeeeeectetesesese st asae st s s s s sanees LDttt
2. PhySical AQATESS: .....cvovevvieiererieieieieieieseieiesssseses e sesesesesesssssssssssasseseseses MODILE NO...eeiverereieiriieieeiereee e eseaeas
3. Member’s Number: ..........ccccovevrerunnnnes Per NoO...oooeeieriinececeeceeeen, Employers Address.........cceeveeverveneeciesceeneeninns
A, EIPIOYET.....oooieiererereeeeeeeeeeeeeeeeaeeeesesese et eaess s Employer CONtactS.......cceceeeveeeeereerieeieeieseenreeieeteeeeseeeseesnens
5. Present Net Income per month Kshs.: .........c.ccocoeveveieveeeerenenen. Email Address:.....cccveeeiieeiieeiiecieecieeeeeeeeve e
6. Terms of employment: (Probation/Permanent & pensionable/Contract/ Retired (SPecify)...........ccevveevevevrrerereeeeeeevennn.
7. PUTPOSE OF LOAM......ovieieeeieieteeeteteeeeeeteee ettt et et et eae et et eae et ese s et ese s et ess s et easesesess et essesesessesesesssesenseseseasesessnsesesssesensesesensesessases
PART 2. LOAN APPLICATION AND REPAYMENTS

Tick (N )the appropriate box below for the loan type

2.1 Loan Type:

Ordinary Advance [[] Advance plus [[] Alternative advance [] FosaPremium [] Nawiri []

L ettt hereby apply for a loan of Kshs........ccccceveninnnnne. (Amount in words)
........................................................................................................................... for a period of ...........................Months to be
paid in installments of Kshs.........cccccceeviieieeniiennennne. each month cOMMENCING ON ......cccuveeiiiiiieiicceeeeeeee e
APPHCANT.....oiiiiiiieieeeeeee e 313 s DO Date....coovveeeiiiieieeeeeeee

2.2 Guarantee and Indemnity
We the undersigned have read and understood the conditions for granting this advance to the applicant and hereby ac-
cept jointly and severally liability for the repayment of the advance in the event of the borrower’s default in repayment.
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2.3. Employer Salary Remittance Guarantee:

This is to hereby commit that the above named officer’s salary will continue to be remitted to his TABASURI FOSA A/C

No. for the entire duration of the advance as contained in the No. 2.1 above.

We further guarantee that any change of pay point application by the officer shall not be processed by us unless clear

and express discharge is communicated /issued to us from TABASURI DT SACCO Management.
Authorized SINAtUTE. .......coceeviiiiirieriiieeeeeteeeeee et DaAte:...eeiieeiieieeieeteetee e

PART 3. FOR OFFICIAL USE
OULSTANAING JHADIITIES. ...cutiieeiieiieeciieeteeet ettt et e et e et e e e bt e s ae e sba e s eeeseeesseeasseesssaesssaenseeensaeasseenssaenssesssennses

OFfSELS Of THADIIITIES. ...ttt ettt e b e st st ettt a e ebe bttt et esn et eneee
Amount of net salary: KshS........cccceevuierviieniieniieiecieeeeeeeeenn inthe month of..........cccooiiiiiiiiiiieeeeeee,
DEdUCHIONS PET TNOMTN......iiiiiiieierieitete ettt et e st et e et e et e st e seesteessesseesseassaesseaseaseesseensaassesseenseenseassesssenseessenssensennses
I recommend / I do not recommend

Amount recommended Kshs.........ccocviniiiiiinininnnncee

For a period of..................... months, to be paid in installments of Kshs..........ccccecceeeviieenenen.

Salary after new deductions KSHS.........ccceciiieiiiiiiiiiiieciecee ettt

Appraising Officer’s Signature...............ccccoecveviivieniiniiinieneeeeeeee e Date....ccccooevviiiniiiiiiicienns

Approved / Not Approved
Amount approved Kshs.........cccccevverieeiieeceenieennen. ITL WOTAS. et eetieeiieeieeete ettt et e e ae e aee e ee e beeeaeesaseessaeesnea e seeenseas

Approving Officer’s Signature.............c.coceevirviiniieneinennienieneeeeeeeen DaAte...ccueeeeieeiieeieeeeee e

TERMS AND CONDITIONS

1. Must be a member / share holder of the Society and must maintain shares of a minimum of Kshs. 24,000.

2. The applicant must attach a copy of his/ her current payslip.

3. The amount of advance will be restricted to three times your net salary.

4. The repayment period of long term advances is 48 months.

5. The loan will be subjected to interest rates that may be determined by the Society from time to time as per the prevailing market conditions.
6. The Society shall levy appraisal fee of 3% and Loan Application fee on the loan advanced.

7. A penalty of 2.5% on total outstanding loan advance shall be levied m unpaid advance.

8. The Society has the discretion to vary any of these conditions and advances are subject to availability of funds.

9. Advances are secured by guarantors and other securities as determined by the Society

10. The Society has the right to consolidate any of the borrower’s account and securities for the purpose of affecting recoveries.
11.  All accounts are due on demand.

12. By signing this Loan Form, you allow us to reference and list you negatively to the Credit Reference Bureau (CRB), incase you fail to service
your liabilities satisfactorily and in time.
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